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PekopAHbIA NPUTOK PO3HUYHbIX MHBECTOPOB Ha (hOHAOBbINA PbIHOK
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JKOCHUCTEMa CAaUTOB U CEpBUCOB 6MpXkKn A1 PO3HUUYHOIroO MHBECTOopa
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MapketTnneinc GpMHAHCOBbIX NPOAYKTOB
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MapkeTtnneiic MHaAHCOBbIX NPOAYKTOB: NpenMyLlecTBa

ans YACTHbIX MTHBECTOPOB

®uHaHCoBasi AOCTYNHOCTb: LUMPOKAas NNHENKA
(b1HaHCOBbLIX NPOAYKTOB ANst (hM3NML, BO BCEX PEMMOHAX

MNMonHas n gocroBepHas MHGOpMaLUMnM 0 (PUHAHCOBbIX
NpoAyKTaxX Ha BUTPUHAX

Mpo3payHbilii 1 OnepaTMBHbIA AOCTYN K (PMHAHCOBbLIM
yCNyram B peXXuUMe «eJMHOro OKHa»

Mpo3paYyHOCTb MEXaHM3MOB NOKYMNKM (hMHAHCOBbIX
NPOAYKTOB M rapaHTUM KIMEHTAM: KOHTPOJIb NNaTexen u
[IOrOBOPOB CO CTOPOHbI NAaTdOPMbl, OTHET O CAeNKaX B
POT (topmanyeckas 3HaYMMOCTb «30/10TOM 3anucu» npu
BbinnaTtax B ACB)

MOCKOBCKAHA
BUPXA

AN BAHKOB

JlocTyn 6aHKOB K BO3MOXHOCTSIM MapKeTnieica no npoaBMXeEHMIO
NPOAYKTOB M ANCTaHLIMOHHON Npoaaxe

AyTOCOPCUHI YacTy onepaumii 6aHka No NPUBIEYEHUNIO KIIUEHTA,
OHNaNH-3aKNOYEHMS] N UCTMIONHEHNS AOrOBOpa

a Pa3BuTME KaHanoB Npofaxk hMHAHCOBbLIX NMPOAYKTOB

MWHMMM3AUMSA CTOMMOCTU U YNPOLLEHNE BXOAA KOHEYHOrO K/IMeHTa-
dusnmua



ButpuHa npoaykToB 1¥: NMN®bI u ctpateruum A1y

du.moex.com
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MNaeBble MHBECTULMOHHBIE GOHABI

NMOHATHBLIE 7 @ OI'IMC_D“‘PW?AHCME [paroueHHble
BJIOXKEHUA
N5 Tex, KOrO HE YCTPaMBaET RenosuT h 7
| Doeeputenshoe ynpaenenue
HAHBIAYaNLHS i NORXOR K peLieHi 3 MECALLA 6 MECALIEB 1104
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NOABEPUTE UHBECTULIMOHHBIE MPOAYKTbI N0 CBOU LIE/IN U BO3MOXHOCTU

MNaeBbie poHabl [loBepuTenbHoe ynpasneHne 50 000 £ Bbicokui
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OnucaHwe cTpaTerun

©OHA MHBECTUPYET B aKLWM crieynannaposantoro ETF PowerShares DB Gold
(DGL), TopryeMbie Ha Supxe NYSE Arca, a TaKHe aKUMM (AeNoIuTapHsle
PACMMCKH) POCCHIACKHX M HHOCTDAHHLIX KEMNAHHI, 3aHMMarOLWXCA AoBpiyei
APATrOUEHHEIX METANNOE B PASMSHLIX CTPAHAX MHPA, H O0ECNEYHEAET NPHPOCT

oTe W 33HTY KANHTANE B NEPHCALI HECTASMNLHOCTA W DOCTE MHBNAWMOHHBEIX
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NMpeunMyulecTBa

Do

MOCKOBCKAHA
BUPXA

AN YACTHbIX UHBECTOPOB

Jlyywne cdoHapl n ctpaternn 1Y OT nMaepoB pbiHKa

KOMNEKTUBHBIX MHBECTMUMIA Ha eANHOM pecypce
(kpuTepui nonagaHusa YK B MporpamMmy — 2 mnpa.
pybnen B CHA OlMUN®)

Yao6HbI cepBuC novcka oHaa/cTpaTerum
yrnpaB/fieHnsi N0 OCHOBHbLIM MapamMeTpaMm

Jlerkui focTyn K OCHOBHOM MHOPMaLMn O
noHpasmBLUMXcA MADax n cTpaTternsax ynpasneHus

BO3MOXXHOCTb OHMAMH NMOKYMKK

Puck-npodwmnmpoBaHune

=)

ANA YNPABNAIOLWNX KOMMAHUMA

[ocTtyn YK K BO3MOXHOCTSIM MapKeTrn/ienca no
NPOABMXXEHWNIO MPOAYKTOB U AUCTaHLMOHHOW
npojaxe

AyToCopcuHr YacTu onepaumi YK no
MPUBMEYEHNIO KITUEHTA

Pa3BuUTWE KaHanoB Npoaax UHAHCOBbIX
NPOAYKTOB

MWHUMU3aUNA CTOMMOCTU U YNpoLLEeHME BXOAa
KOHE4YHOro KJ'IVIeHTa-ClDVI3J'IVILI,a

Pa3meLleHre Ha BUTpUHe poHAOB 1 cTpaTernn Y
no Bblbopy camon YK



NuBectnunoHHbii MARKETPLACE - place.moex.com

place.moex.com

CrapTt npoekTta — Hos16pb 2017

MpenMyllecTBa ANSA YaCTHOIO UHBECTOpa:

« [pocToTa npeaocTaBnsemMon nHdopMaumy,
NPUBMEYEHNE K/TMEHTA 33 CUYET 0ByYeHUs

«  ®unbTpaums n Noadop MHCTPYMEHTOB MHBECTUPOBAHUS

» Bo3MoxHOCTb Bbl6Opa 6pokepa no yCTaHOB/IEHHbIM
NapaMeTpaM 1 Ux CpaBHEHUe

«  AHaNUTUKA: HOBOCTU SMUTEHTOB, MHBECTULIMOHHbBIE
uaeun, 0630opbl — OT NMOCTaBLLMKOB KOHTEHTA M NapTHEPOB

e JINYHbIN KABMHET Nonb30oBaTens:
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Meponpusatna MockoBckon BUp)kun Ans YaCTHbIX MHBECTOPOB

®opymbl n Apmapku MockoBckon bupxxu, 7M2019: MeponpusaTusa c yyactHukamu, 7M2019:

/  Samapa Camapckuit Gupkesoit iy 500 S 5924 Cnywarteneii .} 146 MeponpusaTmii
31/03 ®opyM YaCTHbIX MHBECTOPOB vy uen. m

\/ Cankr-lNetepbypr [leHb lNetepbyprckoro st 800 E"I"I 22 Fopop.a 2 14 YuvacTHukos
01/06 NHBecTopa ' yen.

y y Fopoaa-munnmoHepsbl (16 roponos):

Z ExaTepuH6ypr EkaTepuHByprckuin 6upxesoi 500 Mok Huoemih Hosropoq  Camapa ephs
21/09 (POPyM HaCTHbIX HBECTOPOB Hen. CaHkT-MeTepbypr  Ka3aHb PocTos-Ha-/loHy  BopoHex &

Z HoBocu6mpck Cubmpckuit GopyM BUPKEBOrO k Jg 450 HoBoCMBMpCK Yens6uHck Yoa ¥ Bonrorpas ¥
18-19/10 1 (PMHAHCOBOrO pbIHKA yen. EkaTepuH6ypr Omck ¥ KpacHosipck){ ~ KpacHonap
MockBa SipMapka (1HaAHCOBbIX PELLEeHWI [FX 8000 )

z Mait 2020 FINFAIR 2020 den. OcraneHeie ropopa:

o o CapatoB Craspononb HoBoOKy3HeLK Coun

Z BopoHex BopoHexckuii 6upxeBoit 400 — - e -
09/11 ®opyM YaCTHbLIX MHBECTOPOB yen YPry Y

ToneaTtu MNpkyTcK HabepexHble YenHsl

Z KasaHb KasaHckuii bupxxeBoi 500

16/11 ®OpYyM YaCTHbIX MHBECTOPOB o, ven YYacTHUKM:
MrpoBble KOHKYPCbI MoCKOBCKO## BUpXK: C6epbaHk OTKpbITME Bpokep Cucrema Mpodut ) rocmaknep
- BTb Liepux baHk JleBobepexHbii  Anop
\/ INVEST TRIAL KOHKYpC Ans HauMHAoLLMX & 12 200 BKC CBL, (TpoTTobopH)  Anbda-baHk
01/04 - 31/05 MHBECTOPOB HET yen, duHaM ATOH KuT ®OuHaHC
4n KoHKypc ana npocheccuoHanos & 8000 _ .
Z 19/09 — 19/12 BKIT. HOMUHALWMIO INVEST  yer, Meponpuatua Mocbupyxu no teme MUC, 2015 — 7M2019:

BATTLE " "
« ﬂqumﬁ Tpel‘/'ln,ep Ha NMNC» Kon-Bo cnywarenewn, TbIC. Yersl. Kon-Bo mMeponpusitun, L.

LLikona MockoBckoi Bupxu:

@ Okono 54 000 nonb3oBaTeNen CiyLaoT Kypchl
Kaxxablh nonb3oBaTenb B CpeaHeM ciylwaet no 5 sebrHapos

MOCKOBCKAS 2015 2016 2017 2018 7M2019 2015 2016 2017 2018 7M2019
M BUPXA



3asBneHne o6 orpaHN4YeHun OTBETCTBEHHOCTH

HE 414 NYBANKAUUK NN PACNPOCTPAHEHNA MOTHOCTBLIO WJTN B YACTU B CLUA, ABCTPAJTUA, KAHAZE U AMOHUW.

» Hacrosiwas npeseHTauus Gbina NMOAroTOBMEHA U BbiMylleHa [My6nMYHbIM akUMOHEPHbIM 06LIecTBOM «MockoBckasi bupxa MMBB-PTC» (manee — «KomnaHusi»). ECu HeT KakoW-nuM6o oroBopku o6 vHOM, TO KoMnaHus
CYATAETCS UCTOYHWMKOM BCEM MHMbOPMaLUM, U3NIOXKEHHOW B HaCTOSILEM AOKyMeHTe. [aHHas MHdopMauus NpenoCTaBfsieTcs Mo COCTOSHWIO Ha AaTy HACTOSLLEro [JOKYMEHTa M MOXET GbiTb M3MeHeHa 6e3 kakoro-nméo
YBEAOMJTIEHUS.

+ Hacrosiwas npeseHTaums nvbo ee Konum He MOryT BbiTb MepemelleHbl unv nepeseseHbl B CoeanHeHHble LUTaTbl AMEPUKM WM HA MX 3aBUCUMbIE U WHblE TEPPUTOPUM WM MPSIMO WKW KOCBEHHO PacrmpoCTpaHeHbl B
CoeanHeHHbIX LLiTaTax AMEPUKM WUAM Ha UX 3aBUCUMMbIX U UHBIX TEPPUTOPUSIX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o LeHHbIx Bymarax 1933 r., C y4eTOM U3MEHEHWUI M AOMOSMHEHUN (Janee - «3aKOH O LEHHbIX
6ymarax»), 3a UCK/IOYEHNEM CJTy4aeB PacrpoCTPaHEHWsI HACTOsILEN Npe3eHTaUnn cpean «KBanmduLUMpPOBaHHBIX MHCTUTYLIMOHANbHbIX NMOKynaTenen» B 3HadeHun MNpaBuna 144A 3akoHa O LeHHbIx bymarax. Jlioboit cnyyait
HeCO6/IIOAEHNSI AaHHbIX OFPaHUYEHUM MOXET CUMTaTbCsl HapyleHueM 3akoHoaaTenbcTBa CoeAuHeHHbIX LLUTaToB O LeHHbIx Gymarax. [aHHas nmpeseHTauus He siBnsieTcs odepTon unv npogaxei LeHHbx Gymar B
CoeauHeHHbIX LLTaTax. Fpynna MockoBckol BUpxu He 3aperucTpupoBana U He HamMepeHa perucTpupoBaTh HUKakue LieHHble 6ymarn B CoeMHeHHbIX LLUTaTax unm ocyllecTBnsTb Ny6anyHoe npeanoXeHne LieHHbIX bymar B
CoefnHeHHbIX LLTaTax.

» HacTosiwas npeseHTaumsi He nNpeacTaBnseT cobon peknaMmy Unm NybnnyHoe npeanoXxeHue LeHHbIX bymar B Kako-nnbo ropucankumm. [aHHas npeseHTaumst He npefHasHayeHa Anst Ny6iMYHOro pacrnpocTpaHeHust B Kakom-
nmbo topucamkumn. [JocTyn K HacTosileMy AOKYMEHTY mpeaHa3HayeH TONMbKO ANS 3aMHTEPeCOBaHHbIX MWL, Ha TOM OCHOBaHWM, 4To: (A) ecnu faHHble nvua sBnaTca rpaxaaHamy CoeamHeHHoro KoponesctBa nmbo
3aperncTpupoBaHbl B CoeanHeHHOM KoponeBcTBe, TO OHM MonagatoT noa Aencteme ctaten 19 n 49 Mpukasza 2005 r., U3gaHHOrO Ha OCHOBaHMK 3akoHa «O MHAHCOBLIX ycnyrax U pbiHkax» 2000 r. (PvHaHcoBas peknama);
unu (B) AaHHble Nua HaxoasTcs 3a npeaenamun CoeanHeHHoro KoponeBcTBa, M B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENIbCTBOM MMEIOT MPaBO Ha MOJlyYeHre HacTosLWero AoKyMeHTa. MonyyaTteny AaHHOro JOKyMeHTa
B lOpUCAMKUMSX 3a npeaenamm CoeanHeHHoro KoponescTBa AOMKHBI Y3HaTh U cobnioaaTh NpYMeHUMble TpeboBaHUS 3aKOHOAATENbCTBA.

»  [aHHbI JOKYMEHT He fBNsieTcs, He (OPMUPYET M He JOMMKEH PacCMaTpUBaTLCS B KaUeCTBE NMPeASIOKEHUs UK e NpUrnaLleHns Ans npoaaxu Win yyactust B NOAMUCKE, UK Xe, Kak NobyxaeHne K NpuobpeTeHnto um xe
K MOAMnMcKe Ha kakve-nmbo UeHHble ByMaru, a Takke 3TOT JOKYMEHT WM ero 4YacTb MM xe (haKT ero pacnpoCTpaHEHWsi He SIBNSIOTCS OCHOBAHWMEM M Ha HUX HENb3si MOMaraTbCsl B CBS3U C KaKUM-MGO MpeanoXeHneM,
[I0roBOpoM, 06513aTeNbCTBOM WU/N e MHBECTULIMOHHBIM PeLEeHNEM, CBA3aHHbIMM C HUM, PaBHO KaK U OH HE SIBNISIETCSl pekoMeHAaLUmMell OTHOCUTENBHO LieHHbIX ByMar KOMMaHuu.

*  M3noXeHHasi B AaHHOM [OKYMEHTe MHOpMaLMs He SBNSNack NPeAMETOM HE3ABUCMMON NMPOBEPKM. B HEM TaKXXe HE COAEPXUTCS KaKUX-TIM60 3aBEPEHUIn UK rapaHTwWii, CchopMyIMPOBAHHBIX UM MOAPA3yMEBAEMbIX U HUKTO
He [JO/DKEH MonaraTbCs Ha A4OCTOBEPHOCTb, TOYHOCTb U MOMHOTY MHMOPMALMM UM MHEHUS], U3MIOXKEHHOTO 3A4eChb. HUKTO 13 KOMMaHUM Mnn Kakmx-nmbo ee AOYEPHUX O6LLECTB UK acduUaMpoBaHHbIX WL UK UX AMPEKTOPOB,
COTPYAHUKOB MM PaBOTHUKOB, KOHCY/IbTAHTOB UMW WX MPEACTaBUTENEN HE MPUHUMAET KaKoh-M60 OTBETCTBEHHOCTM (HE3aBMCMMO OT TOrO, BO3HMKA /I OHa B pe3yfbTaTe XanaTHOCTM WM YEro-TO APYroro), npsiMo Uiu
KOCBEHHO CBSI3aHHOW C WCMOMb30BAHWEM 3TOTO AOKYMEHTA MM MHBIM 06Pa30M BO3HMKLLEN U3 HErO.

° ,U,aHHaﬂ npe3eHTauna COAEPXUT NPOrHO3HbIE 3asABNEHUA. Bce BktOYEHHbIE B HaCTOALYIO Npe3eHTaUUI0 3a8B1EHNSA, 3a UCKTIOYEHNEM 3aﬂBﬂ8HVIl7I 06 NCTOPUYECKNX d)aKTaX, BK/1lOYad, HO, HE OrpaHN4nBasiCb, 3asABNEHUAMN,
OTHOCALLMMUCA K HalleMy (bVIHaHCOBOMy MOSTIOXXEHUO, 6VI3HeC-CTpaTerVIVI, nJlaHaM MeHeaXMeHTa U uensdMm no 6y.qyu.w|M onepaunsaMm ABnArTCA NPOrHO3HbIMU 3adaBNEHUAMN. 3 MPOrHO3HbIE 3adAB/IEHNA BKIKO4YalOT B cebs
N3BECTHbIE N HEU3BECTHbIE PUCKK, (baKTopr HeonpeaeneHHoCT U UHble (baKTopr, KOTOpblE MOryT CTaTb I'IpVIl-IVIHOI‘/'I TOro, 4YTO HAWW HbIHEWHME MOKa3aTenn, AOCTUXEHUA, CBEPLUEHUA WU XKE NPOU3BOACTBEHHLIE
nokasartenu, 6y.qu CYWECTBEHHO OT/IMYATBLCA OT TEX, KOTOpble C(bOpMynVIpOBaHbI uUnn noapasyMmeBaroTcda nog 3TUMWU MNPOrHO3HbIMWU 3aaBAEHUAMU. ﬂ,aHHbIe MPOrHo3HblE 3adAB/IEHNA OCHOBaHbl Ha MHOIOYUCIEHHbIX
Npe3yMnuusix OTHOCUTENBHO Hallel HblHelWwHen 1 6yayLelt 613Hec-CTpaTern U cpeabl, B KOTOPOW Mbl OXWUAAEM OCYLLECTBAATb CBOK AesTeNbHOCTb B GyaylieM. BaxHeiumMy dhakTopamMu, KOTOpble MOryT MOBAMSTL Ha Halum
HbIHELWHWE MoKa3aTenn, AOCTUXEHUA, CBEPLUEHUA WU XXE NPOU3BOACTBEHHbIE MOKa3aTesIn, KOTOpble MOryT CYLMECTBEHHO OT/IMYATbCA OT TEX, KOTOpble C(bOpMyj'IVIpOBaHbI Wnn nogpasyMmeBaroTcsd 3TUMU NPOrHO3HbIMU
3asBIEHNUAMU ABNAAKOTCH, MOMUMO UHbIX (baKTopOB, cnegywouwune:

— BOCMPUSITUE PbIHOYHBIX YCIyT, NMPefoCTaBnseMblx KoMnaHueli u ee aodepHUMM obLLEeCTBaMK;

— BONIATUBLHOCTb (@) POCCUICKONM SKOHOMUKM U pbiHKa LieHHbIX 6yMar v (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMaHus 1 ee aoyepHue o6LLecTBa OCYLLECTBASIOT CBOIO AeATeNbHOCTb;

- U3MeHeHUs B (@) OTEYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE W HASIorOBOM peryninposaHun 1 (b) rocyaapCTBeHHbIX MporpaMMax, OTHOCALLMXCS K PUHAHCOBBLIM PbiHKaM U PblHKaM LieHHbIX 6ymar;

— POCTOM YPOBHSI KOHKYPEHLMW CO CTOPOHbI HOBbIX MIPOKOB Ha pblHKEe Poccuu;

— CNOCOBHOCTb ycnesaTb 3a 6bICprIMVI U3MEHEHNAMUN B HayLIHO-TeXHMHeCKOVI cpene, BKo4Yad CrnocobHOCTb UCMOb30BaTh paclMpeEHHbIE CbYHKLWIOHaﬂbeIe BO3MOXXHOCTU, KOTOpbIE NMonynsapHbl Cpean KIIMEHTOB KomnaHun n
ee aoyepHUxX obLecTs;

— CMOCOBHOCTb COXPaHsATb MPEEMCTBEHHOCTb NPOLECCa BHEAPEHNS HOBbIX KOHKYPEHTHBIX MPOAYKTOB U YCNYr, paBHO Kak U noaaepXka KOHKYpPEeHTOCNOCo6HOCTH;

— CNOCOBHOCTb NpuBNeKaTb HOBbIX KIMEHTOB Ha OTel-IeCTBeHHbIl\/'I PbIHOK N B 3apy6e>|<Hb|x HOpUCaAnNKUNAX;

- CNOCOBHOCTb yBENMUMBaTh NpeanoXeHe NpoayKLMmn B 3apybexHbIX KOPUCANKLMSX.

[porHo3HbIe 3as8BeHUs AenatoTCs TOMbKO Ha AaTy HacTosLel npe3eHTaumn, n Mbl TOYHO OTpULAEM Hanudue ntobbix 0643aTeNnbCTB N0 06HOBNEHNUIO UK nepecMoTpy NPOrHO3HbIX 3asB/IEHWI B HacTosLLEN npe3eHTaumm B
CBA3U C UISMEHEHMAMU HaLIKX O)KM,CI,aHMlZ, WIn NeEpeMeH B yCnoBuUax nnun obcTosATeNnbCTBax, Ha KOTOPbIX OCHOBaAHbl 3TU MPOrHO3HbIE 3aABEHUS.

MOCKOBCKAHA 10
BUPXA



